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                                                                                                                  Class        Weightage 

Module-I: Marginalism Period                                                               (10)                   25% 

 The precursor of marginalism -Cournot, Gossans  The marginalism revaluation, Jevons, 

Walrus, Manger,                   

Module-II: New Classical Period                                                   (12)                25%      

Marshall as a Great synthesizer-Role of time in price    Determinants-Economic methods-

Consumer Surplus,  Elasticity-Prime and supplementary costs-Representative firm, External 

and internal economies-Quasi rent-Organization as a   Factor of production-Nature of Profit,                

Module-III: Keynesian Period                                                                  (12)                25% 

 Historical background of Great Depression and Contribution of Keynes-General Theory of 

Employment, Interest and Money-Main characteristics of Keynesian Economics-Importance 

of Keynesian thought-Relevance of Keynesian thought for Underdeveloped Economy 

Module-IV: Indian Economic Thought                                                   (10)                   25%  

Thoughts of Dadabhai Naoroji,  R.C.Dutt and M.N.Roy.Economic idea of Gandhi -Swadesi, 

Place of machine and Labour--Principle of Trusteeship, A.K. Sen’s thought on New Welfare 

Economics  
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